RESOLUTION NO. 24822
A RESOLUTION ACCEPTING THE PROPOSAL FROM, AND AUTHORIZING THE MAYOR TO NEGOTIATE AND ENTER INTO A REAL ESTATE SALES AGREEMENT WITH, THE VINCIT GROUP FOR THE SALE AND DEVELOPMENT OF PROPERTY AT THE CORNER OF FOURTH STREET, GEORGIA AVENUE, AND LINDSAY STREET, IDENTIFIED AS STATE TAX MAP NOS. 135M-H-002, 034, 001, AND 005, AND AUTHORIZING THE MAYOR TO SIGN ALL NECESSARY DOCUMENTS TO CONVEY SAID PROPERTY, SUBJECT TO CERTAIN CONDITIONS.

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the proposal from the Vincit Group for the sale and development of property located at the corner of Fourth Street, Georgia Avenue, and Lindsay Street, identified as State Tax Map Nos. 135M-H-002, 034, 001, and 005 consisting of approximately 1.5 acres owned by Hamilton County, the City of Chattanooga, and RiverCity Company, be and is hereby accepted.

BE IT FURTHER RESOLVED, That the Mayor be and is hereby authorized to negotiate and enter into a real estate sales agreement with the Vincit Group and to sign all necessary documents to convey said property.


BE IT FURTHER RESOLVED, That the sale shall be subject to:


1.
Final approval of architectural concepts and design of building and site plan;


2.
Negotiation of acceptable real estate sales agreement; and


3.
Acceptable time frame for relocating Election Commission.

ADOPTED:
July 25, 2006
/add
